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Shipping and 
maritime advisory

Independent financial advisory services, a team 
with an unparalleled depth of sector knowledge.

BDO’s shipping and maritime team brings over 80 years 
of experience in the shipping industry. Whilst the team 
is based in London, we represent a truly international client 
base given the nature of the sector. The net book value 
of vessels acted for in London exceeds US$10 billion.

The businesses we work with are wide ranging, from public 
companies with substantial fleets to single vessel owners. 
They include not only vessel owners but also ports, brokers, 
ship managers, P&I clubs, cruise lines, port agents, port-
centric logistics operators, funds, financial institutions 
and maritime organisations.

The BDO international network has a presence in 
all of the principal shipping locations throughout the 
world. The advisory services we provide help businesses 
succeed with their commercial ambitions. We recognise 
the importance of working with a knowledgeable 
and consistent team, building trust at every level of 
interaction. High quality deliverables are our priority.

Opposite and overleaf we showcase a selection of the 
businesses we work with and recent assignments.

A selection of the shipping and maritime businesses 
we work with



3BDO LLP | SHIPPING AND MARITIME ADVISORY 

Body text

 Bullet 1

– Bullet 2

– Bullet 3

Body subheading
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Transaction services

 Financial due diligence on LDC’s 
investment in IdwalMarine 
Services, a market leading 
ship inspection business

 Enterprise value undisclosed.

Expert witness

 Expert Witness arbitration 
advisory on behalf of Stena 
in respect of a disputed 
shipbuilding contract

 Claim value –c.US$450m.

Transaction services

 Supplier financial due diligence 
on three leading international 
shipyards in respect of two 
Ro-Pax vessel orders

 Order value –c.US$400m.

Transaction services

 Financial and taxation due 
diligence in respect of Denholm 
Logistics Group’s acquisition of 
William Reid Limited

 Enterprise value –Undisclosed.

Business restructuring

 Financial due diligence and 
business restructuring advisory 
on behalf of a Middle Eastern 
banking syndicate in respect of 
a major offshore shipping group

 Enterprise value –c.US$210m.

Transaction services

 Financial and taxation due 
diligence in respect of the 
acquisition of a South African 
port logistics business

 Enterprise value –c.US$60m.

2022 2022

2022 2022

2022 2022

A selection of recent advisory assignments
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Shipping and 
maritime advisory

As the industry faces unprecedented change, 
independent and balanced financial advice 
is integral to boardroom decisions.

Bespoke advisory assignments

As the shipping and maritime industry evolves to adapt 
to unprecedented change and market influences, different 
segments are facing distinctly different trajectories.

An independent financial advisor can support you and your 
team in navigating the challenges ahead. That could include 
advising on corporate strategy, M&A and business 
restructuring or you may simply want an independent 
perspective from a knowledgeable partner.

Typically, we adopt a staged approach to any shipping and 
maritime advisory assignment, providing full transparency 
to all stakeholders. We are entirely independent, which 
can often be a prerequisite for many stakeholders.

To deliver our advisory assignments we regularly 
partner with leading sector/technical experts to provide 
a best-in-class consultancy style service. Our strategic 
advisory assignments are typically bespoke, tailored for 
the client and the complexities of the assignment at hand.

The BDO shipping and maritime advisory team and 
its partners can deliver the following services:

 Financial, operational and taxation due diligence 
(including but not limited to, review of charter rates, 
utilisation levels, operating cost analysis, contract 
backlog/pipeline analysis, etc.)

 Strategic c-suite advisory, advising on M&A 
and divestments

 Feasibility studies and business plan advisory

 Debt advisory

 Independent vessel valuations (via a partner)

 Tailored regional market reviews and key assumption 
benchmarking (in conjunction with a partner)

 Financial modelling

 Business restructuring

 Corporate valuations

 Expert witness and forensic accounting

 IPO readiness assessments.
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Other services

BDO provides a bespoke range of other services 
to our clients in the shipping and maritime sector, 
which include:

 Auditing (external and internal audit) and reporting 
(UK GAAP, IFRS, US GAAP, PCAOB reporting)

 International tax structuring

 Tax compliance

 Transfer pricing

 Tonnage tax

 VAT/GST advisory

 Capital market -reporting accountant

 R&D tax claims, in various jurisdictions

 Environmental and sustainability reporting.

Primary UK shipping and maritime advisory contacts

Michael Simms 
Partner, Head of Shipping

+44 (0)20 3219 4666
michael.simms@bdo.co.uk

Ryan Biscomb
Director, Transaction Services 

+44 (0)20 3860 6211
ryan.biscomb@bdo.co.uk

Cassie Forman
Partner, Audit

+44 (0)20 3219 4668 
cassie.forman-kotsapa@bdo.co.uk

Marty Lau  
Partner, Corporate Finance

+44 (0)78 9907 0609
marty.lau@bdo.co.uk



FOR MORE INFORMATION: This publication has been carefully prepared, but it has been 
written in general terms and should be seen as containing broad 
statements only. This publication should not be used or relied 
upon to cover specific situations and you should not act, or refrain 
from acting, upon the information contained in this publication 
without obtaining specific professional advice. Please contact 
BDO LLP to discuss these matters in the context of your particular 
circumstances. BDO LLP, its partners, employees and agents do 
not accept or assume any responsibility or duty of care in respect 
of any use of or reliance on this publication, and will deny any 
liability for any loss arising from any action taken or not taken or 
decision made by anyone in reliance on this publication or any 
part of it. Any use of this publication or reliance on it for any 
purpose or in any context is therefore at your own risk, without 
any right of recourse against BDO LLP or any of its partners, 
employees or agents.

BDO LLP, a UK limited liability partnership registered in 
England and Wales under number OC305127, is a member of 
BDO International Limited, a UK company limited by guarantee, 
and forms part of the international BDO network of independent 
member firms. A list of members' names is open to inspection at 
our registered office, 55 Baker Street, London W1U 7EU. BDO LLP 
is authorised and regulated by the Financial Conduct Authority 
to conduct investment business.

BDO is the brand name of the BDO network and for each of the 
BDO member firms.

BDO Northern Ireland, a partnership formed in and under 
the laws of Northern Ireland, is licensed to operate within 
the international BDO network of independent member firms.

Copyright © April 2024 BDO LLP. All rights reserved. Published in 
the UK.

www.bdo.co.uk

Michael Simms

+44 (0)20 3219 4666
michael.simms@bdo.co.uk
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